21 Queens Road T: 024 7684 6500

Coventry F: 024 7684 6510

CV1 3EG mail@HuttProfessional.co.uk
www.HuttProfessional.co.uk

16" February 2011
Dear Sir,

RE : PROFESSIONAL INDEMNITY INSURANCE

| write to introduce a Professional Indemnity Insurance package underwritten by Novae Underwriting Limited that
will provide your business with RICS compliant cover and unparalleled service at a market leading premium.

To benefit from this offer, even if your renewal is not due soon, simply review the enclosed Quotation Grid,
Conditions of Cover and Statement of Fact and return a signed copy of this letter indicating your preferred option.

Quotation Grid

Option Limit of Indemnity Excess Total Premium (inclusive of
(any one claim, defence costs in (any one claim, not applicable to 6% IPT)
addition) defence costs)
1 £ 100,000 £ 500 £ 185.50
2 £ 250,000 £ 500 £ 227.90
3 £ 500,000 £ 500 £ 344.50
4 £1,000,000 £ 500 £ 530.00
5 £2,000,000 £ 500 £1,060.00

Conditions of Cover
1. The Proposer is domiciled in the United Kingdom or Channel Islands and only undertakes:

Quantity Surveying, Estate Agency/Lettings, Residential Property Management, Town Planning, Council Tax Rating,
Stocktaking, Arbitration/Expert Witness, Planning Supervisory Work, Introductory only activities in respect of insurance and
investments, Domestic and Non-Domestic Energy Assessment, Auctioneering livestock/chattels (but excluding fine Art and/or
Antiques or Bloodstock)

2. The Proposer does not undertake or have:

Surveying and Valuing, Building surveying, Contract values greater than £2,000,000 or £10,000,000 in respect of Quantity
Surveying Only, Asset management, Commercial Property Management, Project Monitoring, Property development, Setting
out, Architectural activities, Project management/project coordination, Mortgage Broking, Independent Financial Advice now or
in the past unless carried out on an introductory only basis, Investment Agency Work, Fine Art/Antique or Bloodstock
Auctioneering, Agricultural related activities, Clients based in or fee income from projects in the Republic of Ireland or Northern
Ireland.

3. All fees are from the United Kingdom and Channel Islands and work is carried out in the United Kingdom and
Channel Islands only and did not exceed £250,000 in your last Financial Year. If fees did exceed £250,000 please
advise us and we will be able to issue a competitive quote accordingly.

4.  The Proposer has never been refused similar insurance, or had any Policy cancelled or voided at any time.

5. The Proposer has never had any claims made against them in respect of the risks to which this Proposal relates nor
have any complaints been made against them or disciplinary proceedings been brought against them by a
Regulatory Body in the past 6 years.

6. The Proposer is not aware (after full enquiry) of any circumstances which may give rise to a potential claim or request
for indemnity under the Policy.

7.  The Proposer has not changed their activities during the past 6 years.

8. The majority of Principals have at least 3 years relevant experience and/or qualifications.
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